
NEW GME PROGRAM EXHIBIT 3

60 RESIDENTS IN 4 YEARS

Total Cost by

Psychiatry:  4 yrs- 6 residents/yr Direct Resident Exp Faculty/ Staff Exp Overhead Exp Total Cost/Yr Program/ 4yrs

Year 1 Salary, benefits, med mal 66,324 x 6 397,944  26,149 x 6 156,894 31,000 x 6 186,000 740,838

Year 2 66,324 x 12 795,888 26,149 x 12 313,788 31,000 x 12 372,000 1,481,676

Year 3 66,324 x 18 1,193,832 27,267 x 18 490,806 31,000 x 18 558,000 2,242,638

Year 4 66,324 x 24 1,591,776 27,267 x 24 654,408 31,000 x 24 744,000 2,990,184 7,455,336$      

Family Med: 3 yrs-6 residents/yr

Year 1 Salary, benefits, med mal 66,324 x 6 397,944  26,149 x 6 156,894 31,000 x 6 186,000 740,838

Year 2 66,324 x 12 795,888 26,149 x 12 313,788 31,000 x 12 372,000 1,481,676

Year 3 66,324 x 18 1,193,832 27,267 x 18 490,806 31,000 x 18 558,000 2,242,638

Year 4 66,324 x 18 1,193,832 27,267 x 18 490,806 31,000 x 18 558,000 2,242,638 6,707,790$      

Internal Med: 3 yrs-6 residents/yr

Year 1 Salary, benefits, med mal 66,324 x 6 397,944  26,149 x 6 156,894 31,000 x 6 186,000 740,838

Year 2 66,324 x 12 795,888 26,149 x 12 313,788 31,000 x 12 372,000 1,481,676

Year 3 66,324 x 18 1,193,832 27,267 x 18 490,806 31,000 x 18 558,000 2,242,638

Year 4 66,324 x 18 1,193,832 27,267 x 18 490,806 31,000 x 18 558,000 2,242,638 6,707,790$      

Year 1 Total Cost:  18 residents ADME + two staff 2,222,514

Year 2 Total Cost:  36 residents 4,445,028

Year 3 Total Cost:  54 residents Add one staff 6,727,914

Year 4 Total Cost:  60 residents 7,475,460

Total Costs:  4 years 20,870,916$  20,870,916$    

USED TO DETERMINE COSTS FOR NEW GME PROGRAM

AVG COST OF GME FTE/YEAR

Salary (4 yr avg) - 2014 48,500

Benefits /FTE (28%) - 2014 13,580

Med Mal Avg/FTE - 2014 4244

Sub Total 66,324

Operational Cost Avg/FTE/Yr-2014 5,021 supplies/materials/ recruitment/coat/

Faculty Avg/FTE/Yr- 2007-2010 18,664 Average/FTE of first four years of Program

Staff Avg/FTE/Yr - 2014 2,464

Sub Total 26,149


